BILLWIN WATERPROOF PRIVATE LIMITED
U18104MH2014PTC252842

TO

DIRECTORS' REPORT

THE MEMBERS,

Your Directors herewith presents this Annual Report of your Company together with the Audited

Statement of Accounts and the Auditors’ Report of your company for the financial year ended, 31st March 2019.
The summarized financial results for the year ended 31st March 2019 are as under:-

Financial Statements and results

Financial highlights:

The Company’s Financial Performance for the financial year under review along-with previous year’s figures
are given hereunder:-

Particulars

Amounts (in Rs.)
for the financial
year ended 31°

Amounts (in Rs.)
for the financial
year ended 31°%

March 2019 March 2018
Total Revenue 6071980 18460520
Total Expenses -4661561 -16854180
Profit / (Loss) before tax 1410419 1606340
Taxes -399570 -413633

Review of Operations:

The Company continues to be engaged in the activities pertaining to trading of raincoat slicker suits, rain
jackets/pants, winter jackets, wind sheeters, inflatable boats, life jackets, etc.. During the year under review, the
profit for the year has been Rs. 1010849/-as against profit of Rs. 1192707/~ during the previous financial year.

Report on performance of Subsidiaries, Associates And Joint Venture Companies:
During the year under review, the Company did not have any Subsidiary, Associate and Joint Venture Company.

Dividend:
In order to conserve resources incurred by the Company, the Board does not recommend any final dividend for
the financial year ended 31st March 2019.

Transfer to Reserves;
The Board of Directors has not recommended transfer of any amount of profit to Reserves during the year under
review

Deposits;

The Company has not accepted or renewed any amount falling within the purview of provisions of Section 73
of the Companies Act, 2013 read with the Companies (Acceptance of Deposit) Rules, 2014 during the year
under review. Hence, the requirements for furnishing of details of deposits which are not in compliance with the
Chapter V of the Actis not applicable.

Disclosures under Section 134(3)(I) of the Companies Act, 2013
Except as disclosed elsewhere in this report, no material changes and commitments have occurred, which could

affect Company's Financial Position between the end of the financial year of the Company and date of this
report.




BILLWIN WATERPROOF PRIVATE LIMITED
U18104MH2014PTC252842

h.

[

Details of Significant Material Orders passed by The Regulators/ Courts / Tribunal impacting the going
concern status and company’s operation in future

There are no significant material orders passed by the Regulators / Courts / Tribunal which would impact the

going concern status of the Company and its future operations. Hence. disclosure pursuant to Rule 8 (5) (vii) of

Companies (Accounts) Rules, 2014 is not required.

Particulars of Contracts or Arrangements made with Related Parties:
During the year under review there are no transactions/contracts/arrangements of the nature as specified in
Section 188(1) of the Companies Act, 2013 entered by the company.

Particulars of Loans, Guarantees or Investments made under Section 186 of the Companies Act, 2013:
There was no Loan given or guarantee given or investment made or security provided pursuant to Section 186 of
the Companies Act, 2013 during the year under review and hence the said provisions are not applicable.

Changes in the nature of Business:
There is no Change in the nature of the business of the Company done during the vear.

Matters Related To Directors And Key Managerial Personnel
Directors:
During the financial year under review, Mr. Pritish Dey DIN 08235311 is appointed as director.

Declaration of Independent Directors:
The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply to our
Company.

Disclosures Related To Board, Committees And Policies

Board Meeting:

During the financial year under review, the Board met Eight (8) times in accordance with the provisions of the
Companies Act, 2013 and rules made there under. All the Directors actively participated in the meetings and
contributed valuable inputs on the matters brought before the Board of Directors from time to time.

Company’s Policy relating to Directors Appointment, Payment Of Remuneration and discharge of their
duties:

The Provisions of Section 178(1) relating to Constitution of Nomination and Remuneration Committee are not
applicable to the Company.

Details of policy developed and implemented by the Company on its Corporate Social Responsibility
Initiatives:

The provisions relating to Corporate Social Responsibility is not applicable to the company. The provisions of
Section 178(1) relating to constitution of Nomination and Remuneration Committee are not applicable to the
Company.

Significant & Material Orders passed by the Regulators:
During the year no significant and material orders passed by the regulators or courts or tribunals impacting the
going concern status and company’s operations in future.

Director’s Responsibility Statement:
In terms of Section 134 (3) (c) read with Section 134 (5) of the Companies Act, 2013, in relation to the audited
financial statements of the Company for the year ended under review the Board of Directors hereby confirms
that:
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1. In the preparation of the annual accounts. the applicable accounting standards have been followed along
with proper explanations relating to material departures, ifany;

2. The Directors have selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year 31st March 2019 and of the Profit ofthe Company for that Period;

3. The Directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act for safegnarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

4. The directors have prepared the annual accounts for the period on a going concern basis.

5. The internal financial controls have been laid down to be followed by the Company and that such internal
financial conrols are adequate and were operativel yeffectively

6. The directors have devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively

4. Auditors and reporits

a. Observations of statutory auditors on accounts for the financial year :
There was no qualification, reservation or adverse remarks made by the Auditors in their report.

b. Appointment of auditors:

M/s S.D.Satam & Co., Chartered Accountants, (FRN 118302W) was appointed as Statutory Auditor for five
(5) consecutive years subject to ratification of members at every Annual General Meeting in between
whereas by a notice given by the Auditors expressing unwillingness to continue due to pre-occupation with
other assignments. Consequently there was a casual vacancy caused in the office of statutory auditors and the
Company have since appointed M/ s. Gupta Agarwal & Associates, Chartered Accounts (FRN 329001E), as
the Statutory Auditors of the Company in the casual vacancy for a period ending on 31.03.2019, in the Extra
Ordinary General Meeting held on 28.03.2019 subject to ratification by the members at each Annual General
Meeting held in between this period. Accordingly the ratification of their appointment is sought for at the
ensuing Annual General Meeting.

5. Other disclosures:
Other disclosures as per provisions of Section 134 of the Act read with Companies (Accounts) Rules, 2014 are
furnished as under:

a. Extract of annual return
Pursuant to the provisions Section 134(3)(a) of the Companies Act, 2013, Extract of the Annual Return for the
financial year ended 31st March 2019 made under the provisions of Section 92(3) of the Act is attached as
Amnexure A which forms part of this Report.

b. Conservation of energy, technology absorption and foreign exchange earnings and outgo

The details of conservation of energy, technology absorption, foreign exchange earning and outgo are as
follows:

i. Conservation of Energy

1. |the steps taken or impact on conservation of energy  |Company's operation does not consume
significant amount of energy.

ii. | the steps taken by the company for utilizing alternate |Not applicable, in view of comments in

sources of energy. clause (1)

| the capital investment on energy conservation/Not applicable, in view of comments in clause
equipment's @)

jeri
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ii. Technology Absorption
There is no significant expenditure incurred in respect to Research and Development.

iii. Foreign Exchange Outgoings and Earnings
During the year under review, the Company has neither earned nor incurred any Foreign Exchange.

c. Risk management policy:
The Company has developed and implemented a risk management policy which identifies major risks which
may threaten the existence of the Company. The same has also been adopted by your Board and is also subject
to its review from time to time. Risk mitigation process and measures have been also formulated and clearly
spelled out in the said policy.

d. Changes in shares capital:
During the year under review the Authorised Share Capital of the company was increased from 100000 equity
shares of Rs.10/- each to 3000000 equity shares of Rs.10/- each vide resolution passed in EGM dated 20/03/2019.
During the year under review the company has issued 50000 equity shares of Rs 10/- each as Bonus shares to
existing shareholders in the proportion of 5 equity shares against 1 equity shares held on the date vide resolution
passed in EGM dated 20/03/2019.

e. Transfer of amounts to investor education and protection fund:
Your Company did not have any funds lying unpaid or unclaimed for a period of seven years. Therefore there
were no funds which were required to be transferred to Investor Education and Protection Fund (IEPF)

ACKNOWLEDGEMENTS

The Directors wish to place on record their appreciation to the wholehearted help and co-operation the Company has
received from the business associates, partners, vendors. clients, government authorities, and bankers of the
Company.

The relations between the management and the staff were cordial during the period under review.
The Company also wishes to put on record the appreciation of the work done by the staff Your Directors appreciate
and value the trust imposed upon them by the members of the Company.
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INDEPENDENT AUDITORS’ REPORT ON FINANCIAL STATEMENTS |

Gupta Agarwal & Associates

CHARTERED ACCOUNTANTS

TO THE MEMBERS OF
BILLWIN WATERPROOF PRIVATE LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of BILLWIN WATERPROOF PRIVATE
LIMITED (‘the Company’), which comprise the Balance Sheet as at 31st March 2019. the Statement
of Profit and Loss and the statement of Cash Flows for the year then ended and a summary of
significant accounting policies and other explanatory information.

OPINION

In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India. of the
state of affairs of the company as at 31st March 2019, the profit and total income, changes in equity and
its cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit of the financial statement in accordance with the Standards on Auditing
specified under Section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of Financial Statements section of our report.
We are independent of the company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the independence requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules made there under.
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies: making judgments
and estimates that are reasonable and prudent; and design. implementation and maintenance of ade,

Head Office : 23, Gangadhar Babu Lane, Imax Lohia Square, 3rd Floor, Room No. 3A, Kolk
Ph. : +91 8232088288, Mob.: +91 9831012639, 9836432639
Email : guptaagarwal.associate@gmail.com
Branch Office : IG 6/2, Ashwini Nagar, Ganpati Vihar, Block - 1, 1st Floor. Flat - 101
Baguihati, Kolkata - 700 159, Mob. : +91 9830368303




of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY

Our objective are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion on these financial statements.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the Auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
company’s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

I Asrequired by sub-section 3 of Section 143 of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books:

(c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt
with by this Report are in agreement with the books of account:

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with relevant rule issued thereunder

(e) On the basis of the written representations received from the directors as on 31st March 2019
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March 2019 from being appointed as a director in terms of Section 164 (2) of the Act:

() With respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate report in
“ANNEXURE - A™:

(g) with respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of't ct, as amended:




In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the company to its directors during the year is in accordance with
the provisions of section 197 of the Act.

(h) with respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us: -

i. The Company did not have any pending litigations in its financial statements.

ii. The Company did not have any long term contract including derivative contract which may
lead to any foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred. to the Investor
Education and Protection Fund by the Company.

2. The Companies (Auditor’s Report) Order, 2016 (** the Order”) issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act is not applicable on the company for
the period under audit.

For Gupta Agarwal & Associates
Chartered Accountants

Date: June 25, 2019
Place: Kolkata



ANNEXURE - A

Gupta Agarw Associates

HARTERED ACCOUNTANTS

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) OF SUB-
SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT")

We have audited the internal financial controls over financial reporting of BILLWIN WATERPROOF
PRIVATE LIMITED (“the Company™) as of 31st March 2019 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the company considering
the essential components of internal control stated in the Guidance Note on audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets. the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records. and the timely
preparation of reliable financial information. as required under the Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the company’s internal financial controls system over financial reporting.

N
Head Office : 23, Gangadhar Babu Lane, Imax Lohia Square, 3rd Floor, Room No. 3A, Kolkata »
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MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles. and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company: and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition. use.
or disposition of the company's assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporting. including the
possibility of collusion or improper management override of controls, material misstatements due to
errors or frauds may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, the company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31st March 2019, based on the internal control over financial reporting criteria
established by the company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Gupta Agarwal & Associates
Chartered Accountants

—
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Partner \

!
Membership No: 05953&?’@ o
Date: June 25, 2019 &" _9_ _M""

Place: Kolkata



BILLWIN WATERPROOF PRIVATE LIMITED
CIN : UIS104MH2 C252

Balance Sheet as ut 31st March, 2019

s Note Asat Asat
Particulars
No. 31st March, 2019 31st March. 2018
L [EQUITY AND LIABILITIES
1. |Shareholders' Fand
{a) Share Capital 2 6.00.000 1,00.000
(b) Reserves & Surplus 3 13,16,873 1227447
2. |MNon Current Liabilities
{2) Long Term Borrowings 4 - 8.83.633
3. |Current Liabilities
(a) Short Term Borrowings 5 70,000 -
{b) Trade Pavables O - 19050916
{¢) Other Cuwrrent Liobilities 7 5,57.909 22278
{d) Short Term Provisions 8 833392 4.33.822
TOTAL 33,78,174 2,17,18,116
IL |ASSETS
; N’un Current Assets
(a) Long Term Loans & Advances 0 2.25.060 25.000
{b} Other Non-Cutrent Assels 10 - £,000
2 |Current Assets
(a) Inventories 11 - 1105454
(b) Trade Receivables 12 3106610 2.05,06,178
(¢} Cash and Cash Equivalents 13 46,564 73484
TOTAL 33,778,174 2,17,18,116
Nates referred above form an integral of the Baiance Sheet & Profit & Loss Account
As per our report attached of even date For and on behalf of Board
For Gupta Agarwal & Asd
Chartered Accountan
FRN: 329001E
& SUBRATA DEY SMITA SUBRATA DEY
Director Director

Jay Shanker Gupt
{Partner)

Mem No: 039335 =
Date : June 23, 2019

Place : Kolkata
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BILLWIN WATERPROOF PRIVATE LIMITED

CIN : U18104MH2014PTC252842

Profit and Loss Statement for the year ended 31st March 2019

Particulars INote Azat g
No. 31st March, 2019 31st March, 2018
L |Revenue from Operations 14 60,71.980 1,84,60,520
Il [Other Income -
III. |Total Revenue 60,71,980 1,84,60,520
Expenses :
Purchases of Stock-in-ITrade i5 24 51,000 1.79,26.490
Change 1n Inventories 16 1105454 (11,05.454)
Employee Benelits Expenses 17 3,28,000 -
Finance Cost 18 307 144
Depreciation & Amortisation Expenses 19 8.000 8.000
Other Expenses 20 3,68,800 25.000
IV. |Total Expenses 46,61,561 1.68,54,180
V. |Profit before exceptional and extraordinary items and tax (
iI-1v) 14,10,419 16,06,348
VL |Exceptional tems 3 &
VIL |Prefit before extraordinary items and tax (V- Vi) 14,10,419 16,006,340
VHI. |Extraordinary ilems - -
IX. |Profit before tax ( VII - VIIT ) 14,10,419 16,066,340
X. |Tax Expense
(1) Current Tax 3,99.570 4,13,033
{2} Deferred tax - -
(3) MAT Credit Entitiement - -
XI. {Profit/ (Loss) for the Period ( IX - X)) 10,10,849 11,992,707
X1l |Earing per equity share 21
(1) Basic 16.83 119,27
{2) Diluted 16.83 11%.27

Notes referved above form an integral of the Balance Sheet & Profit & Loss Account

For and on behalf of Board

As per our report attached of even date

SMITA SUBRATA BIlY

Director

SUBRATA DEY
Director

(Pariner)

Mem No: (139333
Date: June 25.2019 oy 1N WA, .xPRO

Place : Kolkata
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BILLWIN WATERPROOF PRIVA

: LIA

CIN : UIS104MH2014PT 252842

Cash Flow Statement for the vear ended 31st March 2019

FIGURESASAT THE

TIGURES AS AT THE

PARTICULARS END OF 3158T MARCH, | END OF 318T MARCH,
2019 2018
A | Cash Flow from Operating Activities :
Net Profit(Loss) betore tax 14,10,419 16,066,534
Adjustments for:
Finance Cost 307 144
Depreciation 8,000 8,000
Interest Income - -
Adjustment of Amount payable on increase in Authonised capital (4,21,423) -
Operating Profit hefore working capital changes 4,097,303 16,714,484
Adjustments for:
(Increwse) ' Decrease in Current [nvestments - -
(Increase) / Decrease in Inventories 11,065,454 (L1.03454)
{Increase) / Decrease in Trade Receivable 1,73,99,568 {2,05,06,178)
{Increase) Decrease in Short Term Loans & Advances - -
{Inerease) ' Decrease in Other Cumrent Assets - 984210
Increase + (Decrease) in Short Term Borrowings 70,000 -
Increase ' (Decrease) in Trade Pavables (1,90,50,916) 1,59,02.238
Increase / (Decrease) in Other Current Lisbilites 535,631 {39,300)
Increase  (Decrease) in Provisions - >
Net adjustments 89,757 {17,03,454)
Operating Profit after working capital changes 11L,57,040 (150000
Less: Tncome Tax Paid - -
Net Cash from/ (used in) Operating Activities (A} 10,5704 {1,30,000)]
B | {Cash Flow from Investing Activitics :
{Purchase) ' Sale of Fixed Assets T
Long Term Loans & Advances {200,000y -
Net Cash from/ (used in) Investing Activities (B) (2,00,004) 5
€ | Cash Flow from Financine Activities :
Increase ' (Decrease) in Long Term Borrowings (Y,83,653) -
Progeeds from Issue of shares i :
Finance Cost puid {307} (144)
Net Cash from/ (used in) Financing Activities (CY (8.83.0601 (144}
Net Increase/ (Decrease) in Cash & Cash Equivalents {(A+B+() {26,921 (1,530,144
Cash & Cash Equivalents us at the beginning of the year 73,484 2,235,638
Cash & Cash Equivalents as at the ond of the vear 46,564 73,484
(09 -
As per aur report aitached of even date For and on behulf of Boaed
For Gupta Agarwal & Axso
R SUBRATADEY SMITA SUBRATA DEY
Dircotor Director

(Partaner)
Mem Nao: 089335
Date : June 25, 2019
Place : Kelkata
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BILLWIN WATERPROOF PRIVATE LIMITED
CIN : U18104MH2014PTC232842

NQTES FO G PART OF FINANCIAL STATEMENTS
2. SHARE CAPITAL
As at Asat
PARTICULARS March March
31, 2019 31, 2018
(a) Authorised
10,000/- Equity shares of Rs. 10 each 1,600,600
30,00,000/- Equity shares of Rs. 10 each 3,00,00,000
{b) lssued, Subseribed and Fully Paid up Capital
10,000/- Equity shares of Rs. 10 each 1,00,600
60,000/- Equity shares of Rs. 10 each 6,00,000
Total 6,00,000 1,00,0C0
a. Reconciliation of Shares outstanding at the beginning and at the end of the Period
As at As at
PARTICULARS March March
31, 2019 31,2018

Outstanding at the beginning of the period 10,000 10,000
Issued during the year 3
Bonus ssued during the year 50,600
Outstanding at the end of the Period 60,000 10,00

Notes:
a. During the F.Y. 2018-19 the Authorised Share Capital of the company was increasad from 10000 Equity Shares of Rs,10/-
each to 30,00,000 Equity Shares of Rs. 10/ each vide resolution passed in EGM dated 20/03/2012.

b. During the F.Y. 2018-19 The company issued 50000 equity shares of Rs. 10/- each as Bonus shares to the existing
shareholders in the proportion of Sequity shares against 1 equity shares held on that date vide resolution passed in EGMV
dated 20/03/2019.

Terms/rights attached to equity sharas:-
i. The company has anly one class of Equity Shares having par value of Rs. 10.00 per share. Each holder of Equity shares was
entitled to one vote pershara.

ii In the event of Liquidation of the company, the holders of equity shares shall be entitled to receive the remaining assets of
the Company. The amount distributed will be in proportion to the number of aquity shares held by the shareholders, |
|

¢. Detalls of Shareholders holding more than 5% shares in the company {In terms of No. of Shares Holding):

Asat Asat
Particulars March March
31, 2012 31,2018
Noef No of
Name of Share Hold % Holdi % Heldi
2o re Holder Shares 3 ng — 1 ing
Subrala Dey 30,000 50.00 5,000 50.00
Smita S Dey 28,400 49.00 5,000 50.00
Total 59,200 95.00 10,600 100.00 |

BILLWAIN WA, -~PROQFPVT. | 7D
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BILLWIN WATERPROOF PRIVATE LIMITED

CIN : UI8104MH2014PTC252842

NOTES FORMING PART OF FINANCIAL STATEMENTS

3. RESERVES AND SURPLUS
Asat Asat
Particulars March Miarch
31, 2019 31, 2018
A) Surplus In Profit and Loss account
Opening Balance 12,27,447 34,740
Add: Profit/{Lass) far the year 19,10,849 11,92,707
Less: Bonus Issue 5,00,000 -
Less: Expenses on Increase in Authorised capital 4,21,423 i
Total (A} 12,16,873 12,27,447
B) Securities premium accourit
Upening Balance
Add: Premium Received - -
Total (B) - -
Total {A+B) 13,165,873 12,27,447
4. LONG TERM BORROWINGS
As at Asat
Particulars March March
31, 2019 31,2018
Secured:
Term Loans From Banks -
Less : Amount disclosed under the head “Other current liabilities”
Unsecured:
Loan From Directors - 8,853,653
Total - 8,83,653 |
5. SHORT TERM BORROWINGS
Asat As at
Particulars March March
31, 2019 31,2018
Secured:
|
Unsecured:
Leans Repayable on Demand
From Billwin Marketing Association 70,000
Total 70,000 -
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BILLWIN WATERPRQOF PRIVATE LIMITED

CIN : U18164MH2014PTC252842
NOTES FORM!NG Pﬁ&! OF FINANCIAL STATEMENTS
10. OTHER NON-CURRENT ASSETS
Asat Asat
PARTICULARS March March
31, 2018 31,2018
Preliminary Expenses
Oopaning Balance 8,000 16,000
: ass: Written off {8,000) {8,000)
| Total - 8,000
11. INVENTORIES
As at As at
PARTICULARS March March
31, 2019 31, 2018
Traded Goods
1 3,454
[Valued at lower of Cost or NRV unless otherwise stated) 100,95
Total - 11,05,454.00
Notes:-

1. Value of Inventories as on March 31, 2018 and 2038 have beentaken as certified by the managament of the company.

Rocaivables ara subjected to balance confirmations

not been made.

12. TRADE RECEIVABLES
As at Asat
PARTICULARS March March
31, 2019 31,2018

Unsacured, Considered good outstanding for a period Eess than six months
Erom Directors /Promoters / Promoter Group / Associates / Relatives of
Directors / Group
Cthers 31,065,610 2,05,05,178
Unsecured, Considered good outstanding for a period tnore than six manths
From Directors /Promoters / Promoter Group / Associates / Relatives of
Directors / Group
Cthers -
Total 31,086,610 2,05,05,178
Notes:-

1. Trade Receivables as on March 31, 2019 has been taken as certified by the management of the company. Balances of Trade

2. As per the view of the management of the company there is no doubtful debt and hence provision for doubtful debts bave

13. CASH & CASH EQUIVALENTS
Asat Asat
PARTICULARS March March
31, 2019 31, 2018
Cash In Hand@As Certified by Management) 4,370 4,370
Balancas with Banks
-In Current Accounts (HDFC Bank) 42,194 658,114
Total 46,564 73,484
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BILLWIN WATERPRQOF PRIVATE LIMITED
CIN : UI18104MH2014PTC252842

NOTES FORMING PART OF FINANCIAL STA TIEMENTS

10. OTHER NON-CURRENT ASSETS
As at As at
PARTICULARS fviarch March
31, 2019 31, 2018
Preliminary Expenses
Opening Balance 8,060 16,000
Less: Written off {2.000) {8,000
Total - 8,000 |
11. INVENTORIES
As 8t Asat
PARTICULARS iarch March
31,2019 31,2018
Traded Goods
1.05,454
[Valued at lower of Cost or MRV unless otherwise stated] R
Total - 11,05,454.00
Notes:-

1. Value of Inventories as on March 31, 2019 and 2018 have been taken as certified by the man

sgement of the company.

12. TRADE RECEIVAZLES
As at As at
PARTICULARS March Narch
31, 2018 31,2018

Unsecured, Considered good outstanding for a period Hess then six months
From Directors /Promoters / Promoter Group / Associates / Relatives of
Directors / Group
Others 21,06,610 2,05,06,178
Unsecured, Considered good outstanding for a perlod Enore than six menths
From Directors /Promoters / Promoter Group / Assaciates / Relzatives of
Directors f Group
Gthers _
Total 31,06,610 2,05,06,172
Notesi-

1. Trade Receivables as on March 31, 2019 has been taken as cortified by the managemant of the company.

pacoivables are subjectad to balance confirmations.

Balances of Trade

2. As per the view of the management of the company there is no doubtful debt and hence provision for doubtfui debts have

not heen made.

13, CASH & CASH EQUIVALENTS
As at Asat
PARTICULARS March March
31, 2019 31, 2018
Cash in HandEAs Cardfied by Mianegement) 4,370 4,379
Balances with Banks
-In Current Accounts (HDFC Bank} 42,194 69,114
Total 46,564 73,454
! el |
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BILLWIN WATERPROOF PRIVATE LIMITED

CIN : UIS104MH2014PTC252842

NOTES FORMING PART OF FINANCIAL STATEMENTS

14, REVENUE FROM OFERATIONS

PARTICULARS

For the year
ending on
31.03.2019

For tha year
ending on
31.03.2018

Turnover from Sale of Product (Net of Taxes)

Traded Products 60,71,980 1,34,60,520
Total £0,71,980 1,84,60,520
Note:r
1. Sales are accounted excluding sales tax / VAT/GST and other taxes and duties.

15. Purchases of Steck-in-Trade
For the year For the year
PARTICULARS ending on ending on
31.03.2019 31.03.2018
Purchases of traded goods 24,51,C00 1,79,26,480
Total 24,51,000 1,79,26,450

16. CHANGES IN INVENTORIES OF FINISHED GOODS

For the year For the year
PARTICULARS ending on ending on
31.03.2019 31.03.2018
Opening Steck Of Finished Goods 11,05,454
Tlosing Stock OF Finished Goods - 11,05,454
Changes In Inventeries Cf Finished Goods 11,05,454 {12,05,455.00)
17. EMPLOYEE BENEFIT EXPENSES
For the year For the year
PARTICULARS ending on ending on
31.03.2019 31.03.2018
Directors Rernuneration
Salaries , Wages & Bonus 5,28,000
Staff Welfare Expenses
Contribution to Fund
Total 5,28,000 -
18. FINANCE COSTS
For the year For the year
PARTICULARS ending on ending on
31.03.2019 31.03.2018
Interast on Bank Leans .
Bank Charges 07 144
CGTMSE Fees
Total 307 144
BILLWIN WA, .nPROOBPVT. 1D VIN WA, PR
b \JG‘}. s VILiwp BILLiN WA, -AnPROOF PYT. i ke

f

DI

s W{#w. I:B&,W?




BILLWIN WATERPROOF PRIVATE LIMITED

CIN : U18184MH2014PTC252842

NOTES FORMING PART OF FINANCIAL STATEMENTS

19. DEPRECIATION AND AMORTISATION EXPENSES
For the year For tha year
PARTICULARS ending on ending on
31.03.2019 31.03,2018
Depreciation =
Amortsation Expenses 8,000 8,000
Total 3,000 8,000
20. OTHER EXPENSES
For the year For the year
PARTICULARS ending on ending on
31.03.2019 31.03.2018
Professional Fees 3,55,000 25,000
Rent 1,75,000 -
RQC Filing Fees 38,300
Total 5,68,800 25,000 |
21. EARMING PER SHARE (EPS)
For the year For the year
PARTICULARS ending on ending on
31.03.20189 31.03.2018
Details of Caleulation of Basic and Dituted Earning Per Share:-
Profit after tax as per Statement of Profit and Loss 10,10,849 11,92,707
Weighted average number of Equity Shares {Number) €0,000 10,080
Add: Diltive Potential Equity Shares
Number of Equity Shares fur Dilutive EPS 60,000 10,000
Nominal Value of Shares 10 in
Basic Earriings Per Share 1685 139.27
Diluted Earnings Per Share 1685 11827

iote:-

1. The caleulation of Earning Per Share (EPS} has been made in accordance with Accounting Standard - 20.
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BILLWIN WATERPROOF PRIVATE LIMITED

CIN : UI8104MH2014PTC252842

NOTES FORMING PART OF FINANCIAL STATEMENTS
22. RELATED PARTIES TRANSACTIONS

For the year For the year j
PARTICULARS ending an ending on
31.03.2019 31.03.20i8
REVENUE ITEMS
Remuneration to Directars - s
Bonus - -
NON REVENUE ITEMS
Opening Balance 8,832,653 8,83,653
Loan Taken 10,50,000 -
Loan Repaid 19,33,653 -
Closing Balance - §,83,653
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BILLWIN WATERPROOF PRIVATE LIMITED
CIN : U18104MH2014PTC252842

NOTES FORMING PART OF FINANCIAL STATEMENTS

1. SIGNIFICANT ACCOUNTING POLICIES
(A) Corporate Information:

The Company was originally incorporated on February 5. 2014 vide Certificate of Incorporation bearing
Registration Number 252842 issued by the Registrar of Companies, Mumbai. The Company has applied for
availability of change of name from Billwin Waterproof Private Limited to Billwin Industries Private
Limited and got no objection from ROC on 19.04.2019. The company has not yet received name change
certificate from ROC. The Company is engaged in the manufacturing of protective gears which are
manufactured by using Coated fabric as the raw material.

(B) Basis of Preparation:

The financial statements of the Company have been prepared in accordance with generally accepted
accounting principles in India (Indian GAAP). The Company has prepared these financial statements to
comply in all material respects with the accounting standards notified under section 133 of the Companies
Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014. The financial
statements have been prepared on an accrual basis and under the historical cost convention. The accounting
policies have been consistently applied except where specifically stated in financial statement and notes to
accounts of the non-conformity with the relevant Accounting Standard.

(C) Significant Accounting Policies:
(a) Use of Estimates:

The preparation of financial statements in conformity with Indian GAAP requires management to make
judgments, estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure
of contingent liabilities at the end of the reporting period and the reported amounts of revenue and expenses
during the reported period. Although these estimates are based on management’s best knowledge of current
events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring
a material adjustment to the Carrying amounts of Assets or Liabilities in future periods.

(b) Property, Plant and equipment:

Property, Plant and Equipment are stated at cost of acquisition or construction less accumulated depreciation
and impairment loss, if any. The cost of an asset comprises of its purchase price and any directly attributable
cost of bringing the assets to working condition for its intended use. Expenditure on additions, improvements
and renewals is capitalized and expenditure for maintenance and repairs is charged 1o profit and loss
account.

Depreciation is provided on Written Down value basis based on life assigned to each asset in accordance
with Schedule 11 of the Act or as per life estimated by the Management.

(c) Revenue Recognition:

Revenue is recognized when it is earned and no significant uncertainty exists as to its realization or
collection. Revenue from sale of goods or services are recognized on delivery of the products or services,
when all significant contractual obligations have been satisfied., the property in the goods is transferred for
price, significant risk and rewards of ownership are transferred to the customers and no effective ownership
is retained.




BILLWIN WATERPROOF PRIVATE LIMITED
CIN : U18104MH2014PTC252842

NOTES FORMING PART OF FINANCIAL STATEMENTS

In the financial statement, revenue from operation does not include Indirect taxes like sales tax and/or Goods
& service tax.

(d) Investments:

Investments. which are readily realizable and intended to be held for not more than one year from the date on
which such investments are made, are classified as current investments. All other investments are classitied
as long-term investments.

On initial recognition, all investments are measured at cost. The cost comprises price and directly
attributable acquisition charges such as brokerage, fees and duties.

Current investments are carried in the financial statements at lower of cost and fair value determined on an
individual investment basis. Long term investments are carried at cost. However, provision for diminution in
value is made to recognize a decline other than temporary in the value of Investments.

On disposal of investment, the difference between its carrying amount and net disposal proceeds are charged
or credited to the statement of profit and loss.

(e) Inventories:

Inventory of Finished goods are valued at lower of cost and net realizable value. Cosl is determined on FIFO
basis.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.

(f) Employee Benefits:

Retirement benefit in the form of provident fund is a defined contribution scheme. The contribution to the
provident fund is charged to the statement of profit and loss for the year when an employee renders the
related services.

The company is in non-compliance of Accounting Standard — 15 — Employee Benefits (revised) to the extent
of non-provision of leave encashment and gratuity. The effect of the non-compliance is not quantifiable
hence It is not possible for us to quantify the financial effects for the same.

(¢) Taxation:

lax expenses comprises of current and deferred tax. Current income tax is measured at the amount expected
to be paid to the Tax Authorities in accordance with the Income Tax Act’1961 enacted or substantively
enacted at the reporting date.

Deferred Tax Assets or Deferred Tax Liability is recognized on timing difference being the difference
between taxable incomes and accounting income. Deferred Tax Assets or Deferred Tax Liability is measured
using the tax rates and tax laws that have been enacted or substantively enacted at the Balance Sheet date.
Deferred Tax Assets arising from timing differences are recognized to the extent there is a reasonable
certainty that the assets can be realized in future.




BILLWIN WATERPROOF PRIVATE LIMITED
CIN : U18104MH2014PTC252842

NOTES FORMING PART OF FINANCIAL STATEMENTS

(h) Borrowing Cost:

Borrowing Cost includes interest and amortization of ancillary costs incurred in connection with the
arrangement of borrowings. Borrowing costs directly attributable to the acquisition. construction or
production of an asset that necessarily takes a substantial period of time to get ready for its intended use or
sale are capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in the
period they occur.

(i) Segment Reporting:

The Company is engaged in supplying major component and job workers to manufacturing industries of
front loading washing machines. Considering the nature of Business and Financial Reporting of the
Company, the Company is operating in only one Segment. Hence segment reporting is not applicable.

(j) Provisions and Contingent Liabilities:

A provision is recognized when the company has a present obligation as a result of past event: it is probable
that an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate
can be made. Provisions are not discounted to its present value and are determined based on best estimate
required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and
adjusted to reflect the current best estimates.

The GST registration (No.27AAFCBY9318J1ZE) has been cancelled by the GST department from March
Ist, 2018 and has not yet revoked.

The company has not paid the undisputed GST liability as per books and also not filed GST returns for the
month of March 2018 and for the F.Y. 2018-19. Interest and penalty payable on filing GST Return has not
been provided for in the books.

Contingent Liabilities which may occur with respect to Income Tax Demand of Rs. 4,96,560/- for the A.Y.
2018-19 and Maharashtra VAT demand of Rs. 11,002/- has not been provided for in the books of account.
Contingent Assets are neither recognized nor disclosed in the financial statements.

(k) Earnings per share:

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.




